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Abstract

This quantitative research examined the global number of COVID-19 cases and the economic
factors affecting the gold bar price in Thailand during the COVID-19 pandemic. Secondary data were
collected weekly from December 30, 2019, to January 30, 2022, totaling 115 weeks. The data were analyzed
using multiple regression with the Ordinary Least Squares Method. The findings indicated that the global
COVID-19 cases were statistically insignificant on the Gold Bar Prices in Thailand. Economic factors such as
the Global Gold Price, the Thai baht Exchange Rate to the US dollar, and the Dow Jones Index had
statistically significant, positive effects on gold bar prices. In contrast, the Consumer Price Index and Policy
Interest Rate had statistically significant adverse effects. However, investors or those interested in investing

should monitor gold prices regularly, as the gold bar may no longer be a safe-haven asset for some time.
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